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Does the VC-Cycle work in Europe!
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The Disruption of the VC-Cycle
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Mid-stage to later-stage deals
(>$5m) in the US and the EU
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Source: EVCA, Venturesource, presented at the German Venture Capital Day (January 201 1)
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The Gaps in the Cycle

From research to the market

VC Funding Gap

VCs shift to later stage = early-
mid stage start-up company funding

gap

Liquidity Gap: Entrepreneurs &
Other Investors




Filling the Gaps (the market)
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Partnering = Ecosystem

Next Fund
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Thank you!
e.p.m.vermeulen@uvt.nl
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